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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

On March 15, 2021, Christopher T. Scanlon, Vice President of Finance, Chief Financial Officer and Treasurer of Universal Stainless & Alloy
Products, Inc. (the “Company”) and the Company’s principal financial and accounting officer, notified the Company of his intention to resign from his
position with the Company to pursue another opportunity. The effective date of Mr. Scanlon’s resignation will be March 19, 2021. The Company has
commenced a search for Mr. Scanlon’s replacement.

Dennis M. Oates, the Company’s Chairman, President and Chief Executive Officer, will serve as the Company’s interim principal financial and
accounting officer through the conclusion of the search process for a successor to Mr. Scanlon. Biographical information for Mr. Oates is contained in
the Company’s proxy statement relating to the Company’s 2020 annual meeting of stockholders that was filed with the Securities and Exchange
Commission on March 26, 2020 and is incorporated into this Form 8-K by this reference.
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