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Item 5.02.  Departure of Directors or Certain  Officers;  Election of Directors;
            Appointment   of  Certain Officers;  Compensatory   Arrangements  of
            Certain Officers.

         As a result of the mandatory  retirement policy adopted by the Board of
Directors of Universal Stainless & Alloy Products, Inc. (the "Company"),  George
F. Keane, a current director of the Company, is not eligible to be nominated for
reelection at the Company's next Annual Meeting of Stockholders  and will retire
from the Company's Board of Directors effective May 15, 2007.
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