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Item 8.01.        Other Events.

     On May 31, 2007, Universal Stainless & Alloy Products, Inc. (the "Company")
and Teledyne  Technologies  Incorporated  agreed to a complete settlement of the
previously disclosed litigation involving those parties.  Under the terms of the
settlement,  which contains a confidentiality  provision,  both parties released
all claims against the other party in exchange for cash and other consideration.
The net impact of this settlement, including professional fees, on the Company's
second quarter net income after tax is estimated to be approximately $500,000.
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