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Item 7.01. Regulation FD Disclosure.

In the interests of transparency to its stockholders, Universal Stainless & Alloy Products, Inc. is providing a copy of its letter to Synalloy
Corporation, dated November 6, 2019, herewith as Exhibit 99.1.

The information in this Current Report on Form 8-K, including the attached exhibits, shall not be deemed “filed” for the purposes of Section 18 of
the Securities Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by reference
in any filing under the Securities Act of 1933, as amended, except as shall be expressly set forth by specific reference in such a filing.

 
Item 9.01. Financial Statements and Exhibits.
 

 (d) Exhibits
 

99.1  Letter from Universal Stainless & Alloy Products, Inc. to Synalloy Corporation, dated November 6, 2019.
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 Paul A. McGrath
 Vice President of Administration,
 General Counsel and Secretary

Dated: November 6, 2019



Exhibit 99.1
 

November 6, 2019

VIA FEDERAL EXPRESS AND EMAIL

Craig C. Bram
President and Chief Executive Officer
Synalloy Corporation
4510 Cox Road, Suite 201
Richmond, VA 23060

Dear Mr. Bram:

On behalf of the Board of Directors of Universal Stainless & Alloy Products, Inc. (the “Company”), I am writing in response to the unsolicited letter
from you, dated October 14, 2019 (the “Interest Letter”), on behalf of the Board of Directors of Synalloy Corporation (“Synalloy”), expressing the
interest of Synalloy in exploring a potential business combination between Synalloy and the Company.

The Company’s Board of Directors carefully and thoroughly reviewed the contents of the Interest Letter, with the benefit of advice from the Company’s
independent financial and legal advisors. While appreciative of Synalloy’s indication of interest in the Company, our Board of Directors unanimously
concluded that the pursuit of a potential business combination with Synalloy is not in the best interests of the Company and its stockholders. Our Board
of Directors strongly believes that it would be more beneficial to our stockholders for the Company to continue to execute its current business strategies
rather than combine with Synalloy.

Sincerely,

/s/ Dennis M. Oates

Dennis M. Oates
Chairman of the Board,
President and Chief Executive Officer
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